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exceptionally high growth rates and rapid industrialization between the early 1960s and 1990s. In the 21st
century, all four regions have since graduated into advanced economies and high-income economies. These
regions are still the world's fastest growing industrialized economies. However, attention has increasingly
shifted to other Asian economies which are now experiencing faster economic transformation in particular -
the Philippines, Malaysia, Indonesia and Thailand, sometimes being considered as the New Four Asian Tigers. All
four Asian Tigers have a highly educated and skilled workforce and have specialized in areas where they had a
competitive advantage. For example, Hong Kong and Singapore became world leading international financial
centres, while South Korea and Taiwan became world leaders in information technology. Their economic
success stories became known as the Miracle on the Han River and the Taiwan Miracle (see Sho-Chieh Tsiang)
and have served as role models for many developing countries. 128 pp. Englisch.
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